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Note, Publications of Interest, Statistics 
Overvinw 


The OECD Has Sharply Lowered Its Estimates for Real GNP Growth in 1975 
in the major developed countries -- Canada, Franco, Italy, Japan, the United 
Kingdom, the United States, and West Germany. For the seven countries as a group, 
the Secretariat projects a 1.5% decline in output, compared with the 0.25% increase 
forecast just two months ago. Revisions were sharpest for 


e@ US GNP, now projected to drop 4.5% instead of 2%: 
@ Canadian GNP, to increase only 1% instead of 3.5%: and 
© West German GNP, up only 0.8% instead of 2.5%. 


The gloomier OECD forecast reflects the sharp economic deterioration in the 
last few months of 1974, which is spilling over. into 1975. A moderate recovery 


is projected for the second half of this year, following three consecutive half years 
of declining output. 


Note: Comments and queries regarding the Economic Intelligence Weekly are welcamed. They may be directed 
to I th: Office of Economic Research, Code 143, Extension 7892. 
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OECD foresees overall economic growth In the major cotintries, excluding the 
United States, of 1.5% in 1976, Wo believe that tho Secretariat |s overly optimistic 
about the strangth of the recovery in the second half and that growth for tho 
voar will be more like 1%. 


Mojor Foreign Countries Romain Roluctant To Initiate Stimuiative Mossuros 


cts 25X6 
25X6 
: On the Price Front, worsaning economic conditions have nearly halted 
; wholesale price inflation in most industrial ccoromics. iis 25X6 


25X6 EE: inflation of consumer prices 


romains intense -- averaging 12% In the major economies, wall above the long-term 
rate. Furthermore, generous wage settlements continue to be layered into the 
industrial cost structurc, [i 256 
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OPEC EQUITY INVESTMENT OF TO SLOW START 


Investment in cquitics by OPEC states in 1974 was smail - only avout 
$1.4 billion, or 2% of the investable surplus of around $60 billion. Kuwait, Saudi 
Arabia, and Iran accounied for most of the purchases, one-half of which consisted 


Approved For Release 2000/09/14 : GJA,RDP86T00608R000500140007-6 


Approved For Release 2000/09/14 : Ci8"8RDP86T00608R000500140007-6 


of US common stocks. The governments of OPEC countries, influenced by: their 
Westorn banking advisers, have been reluctant to invest heavily in: shaky eqully 
markets, 


Purchases in 1974 


Kuwait, tho most sophisticated investor in the Middle East, bought nearly 
$1 billion In equities lust year. The Kuwaitis have used their own financial 
institutions os well as major international banks to make the Investments. The 
Kuwalt Ministry of Finance has acquired stock in the Dresdner Bank, its principal 
investment outlet in West Germany. ‘This bank arranged the pirchase of 14.6% 
of Daimler-Benz for $396 million. Kuwait has also bought at least $300 million 
worth of US cquitics, the bulk of which are held in a New York a:vestment 
account. Similar accounts in West Germany and Switzerland of 3200 amillion 
probably consist mainly of cquitics. 


The Saud! Arabian Monetary Agency, responsible for handling the new food 
of money, has bsen slow to commit funds to equity investment. With advice of 
American banks, the Saudis have purchased at least $325 million in equities, all 
blue-chip US stocks. 


Iran has made only one. major equity investment -- the purchase of 25% of 
Krupp Stee! for $100 million. 


Outlock for 1975 


OPEC countries are preparing to invest more heavily in cquitics by building 
up their investment institutions and by sccking more guidance from Western banks. 
Equity purchases, while likely to increase in 1975, will remain a small portion 
of OPEC investment. 


Saudi Arabia not oily is setting up an investment advisory board of American 
and European financial eaperts but also is planning to establish government financial 
representatives in London and possibly New York. The Saudis plain to put $500 
million to $1 billion, or 2% to 4% of surplus revenucs, in US equities. Kuwait 
probably will also increase its equity purchases, which accounted for about 15% 
of its new investment last ycar. Saudi Arabia, Kuwait, and other oil producers 
are showing increasing interest in buying into foreign financial institutions, 
presumably to be used as additional channels for equity investment. 

BU 

Iran has set up sn Organization for Investment and Economic and Technical 
Assistance to oversee forcign investment. Purchases of equities will favor companies 
that can complement Iranian development programs. Venezucla and Qatar have 
recently turned to Swiss and US banks for investment advice. 
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OPEC nations will be purchasing equities mainly to diversify their total 
financial holdings rather than to gain control of firms. Most acquisitions probably 
will be limited to no more than 5% of a company's shares, Because of unfavorable 
reaction to the Daimler-Benz transuction, OPEC states are likely to seck government 
approval before buying substantial interests in other firms. (Seeret No Foreign 
Dissem)e 
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SAUDI ARABIA: SORTING OUT DEVELOPMENT PRIORITIES 


Looking to the distant: future when off revenues will tail off, Saudi officials 
have promoted a melange of costly programs for the construction of 
capital-intensive projects in oil-based industries. Emphasis now must be placed on 
judgments concerning development prioritics rather than on the proliferation of 
more spending schemes. 


Throughout 1975, Saudi officials will be struggling to launch their $60. billion 
five-year economic plan. Although a $12.6 billion program for hydrocarbon-based 
‘industry was recently announced by the Saudi state corporation Petromin, final 
drafting of the state plin remains incomplete, with guidelines for initiation, 
cootdination, and implementation still undecided. 


King Faysal is beset by internal maneuvering for contrel of the administration 
of development programs. A major unresolved conflict exists between Central 
Planning Chict Hisham Nazir and his supporters, who advocate central control of 
all project funding and implementation, and Oil Minister Yamani, who wants to 
‘retain contro! over hydrocarbon-related industry. 


25X6 


Government failure to deploy a development plan has not deterred forcign 
entrepreneurs from secking Saudi business. Despite Saudi preference for dealing 
with Americans - who can provide markets for exports arising from 
diversi ‘on — businessmen from other forcign countries are very much on the 


2sxe = fillers 
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EC: FIVE-YEAR COOPERATION ACCORD WITH 46 LDCs 


The European Community has negotiated a comprehensive five-year 
cooperation agreement with 46 African, Caribbean, and Pacific countries.! The 
document is expected to be signed in Lome, Togo, on 28 February. 


The agreement has been hailed as a model for the West's relations with the 
developing world and as a turning point in relations between rich and poor nations. 
Although such tributes are somewhat overdcéne, the provision that aims at giving 
the developing countries a stable income from their commodity exports may prove 
significant. 


Under the agreement, the 46 countries receive free entry to the EC for all 
their industrial products and 96% of their agricultural exports. These preferences, 
together with financial aid, were the main ingredient of the earlier EC association 
arringemenis with 22 African states, but the new agreement adds new 
dimensions — the export stabilization plan and a protocol on industrial 
cooperstion. It also brings in 18 commonwealth states and 6 African states thet 
were never colonies of EC countries. The 46 countrics account for 2% of world 
exports and 2.5% of EC imports. 


5 1. The 46 countries are: 
Nigeria 
Bahamas Grenada aaa. 
Barbados Guinea Sencgal 7 
Botswana Guinea Bissau Sierra: Leone 
Burundi Guyana Somalia 
" Cameroon Ivory Coast Sudan 
Central African Republic Jamaica Swaziland ; 
Chad Kenya Tanzania 
Congo Lesotho Togo 
Dahomey Liberia Tonga 
Equatorial Guinca Malogasy Republic Trinidad-Tobago 
Ethlopis Miuawi Uganda 
Fiji Mali Upper Volta 
Gabon Mauritania Western Samoa 
Gambia Mauritius Zaire 
ae Ghana Niger Zambia 
n 8 
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Export Stabilization Program 


. The export stabilization plan grew out of a desire on the part of the developing 

" countrics for a stable income from their exports of raw materials, The first such 
arrangement between devefoped and developing states, it stipulates that the EC 
will provide grants or loans, mainly of a concessionary nature, to signatories whose 
carnings from exports to the Community of 11 agricultural commodities and of 
iron ore fall below a minimum reference level. 


To trigger uo payment, the product must account for at least 7.5% of the 

country's exports and the decline in export earnings from that product must be 

x at least 7.5%. (In both cases, the percentages are 2.5% for the least developed 

countries of the 46.) These financial transfers will equal the drop in export carnings. 

The EC has sct aside some $465 million to finance the scheme over the five-year 
duration of the agreement. 


The final list of products consists of peanuts, cocoa, coffee, cotton, copra, 
: palm oil, hides und skins, wood products, bananas, tea, raw sisal, and one mincral, 
iron ore. Iron ore was a last minute concession by the EC, which specified that 
its inclusion should not constitute a precedent for other minerals. Some EC 
countries had originally sougit to tie the export stabilization scheme to a provision 
guarantecing EC access to vusrtain raw materials. This proposal was eventually 
dropped, however, and no supply commitments other than a special arrangement 
for sugar were included in the final agreement. 


7 Trade Preferences 


The EC also agreed to relax its rules on how much processing an export 

: product of a developing country must undergo before it qualifies for duty-free 
entry into the EC. Developing countries had complained that the old rules harmed 

their budding export-oriented industrics and made regional arrangements among 

the poorer states difficult. In the negctiations, the EC moved carefully because 

: there is a chance that more liberal rules could provide a backdoor entry for cheap 


manufactures from developed countries Fs 25X6 


The Community was tougher on agricultural than on industria’ issues. The 
agreement allows 96% of the farm products of the 46 to enter the EC free of 
Ay duty, but the EC declined to grant free and unlimited access for farm products 
; that seriously compete with products grown in the EC. On the remaining 4%, the 
EC will grant only preferential access; free entry would violate the EC common 

agricultural program. 
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Sugar Agreement 


The sugar producing countries accepted a guaranteed price tied to internal 
iC prices for shipments of up to 1.4 million tons per year. 


25X6 
25X6 


everse Preferences 


Reverse preferences ~ preferential access for EC exports to the developing 
country markets - was a highly charged issue in the negotiations. Against strong 
French objections, the 46 succeeded in eliminating all reciprocal obligations from 
the new agreement. It is now up to each developing country to grant reverse 
preferences if it wishes. Only Sencgal, the Ivory Coast, and possibly one or two 
others are apt to do so. 


Development Assistance 


The EC agreed to provide about $4 billion ir. development assistance through 
the European Development Fund. The flow of funds will be spread over four years, 
not five as originally planned. The 46 persisted until the last minute in their demand 
for an $8 billion development fund; the Nine, led by West Germany and Italy, 
would go no higher than $3 billion. The new agreement “gives the developing 
countries a much more active role than before in determining the scope ef EC 
aid and the uses to which it will be put. 


The New Relationship 


Led by Senegal! and Nigeria, the 46 demonstrated remarkable solidarity 
throughout the recent negotiations, given the complexity of the economic issues 
and the political and cultural diversity among them. This solidarity accounts, in 
great part, for the concessions won. The EC hopes to gain in return a considerable 
measure of goodwill, a valuable asset in a world concerned with access to raw 
materials and export markets. 


The 46, in fact, rejected the “association” label as implying less than full 
autonomy for them. Reflecting this sensitivity, the participants to the agreement 
will meet regularly at the ministerial and the ambassadorial level. In addition, they 
will establish a consultative assembly composed of members of the curopean 
Parliament and representatives appointed by the developing states. These institutions 


10 
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promise to provide a tegular channel of communication between the EC and the 
developing states just as other channels between the developed and developing 
worlds are becoming clogged with acrimony, (Confidential No Foreign Dissem) 
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INDIA: GRAIN TIGHTROPE 


India can look forward to a mediumesize spring harvest and to increasing 
imports of grain over the next several months, Given the inexorabie rise in 
ppulation, the low state of grain stocks, and the muddled urrangenwents for grain 
distribution, India will continue to have an uneasy. balance between supplies and 
minimum needs, 


indian Grain Production 
Million tons 


Crop Year! Fall Harvest Sprig Harvest 


1969/70 
1970/71 
1971/72 
1972/73 
1973/74 


1974/75 


lest) 
t, July through June 


RAH IAG 7 7% 


Production and Prices 


The US Embassy forecasts the upcoming spring grain harvest at 38-40 million 
tons, compared with 36.9 million tons last spring and the record 42.2 million tons 
of 1972. Grain production for the crop year endés , in June is estimated at 
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96-99 million tons, marking the fourth successive year India has failed to match 
the peak year of 1970/71, Indian government estimates for 1974/75 are runrdng 
several million tons higher than ours, reflecting the optimistic bias characteristic 
for this time of year. 


Wholesale grain prices, which were 51% higher in September than a year curlicr, 
declined 7% in the last quarter of 1974 with the onset of the fall harvest and 
remained stable in January, Purchases of foreign grain and stringent anti-inflationary 
measures since midsummer contributed to this casing in’ prices. : 


Imports 


New Delhi has arranged for about 4 million tons of grain imports in the first 
half of 1975, pushing 1974/75 imports to about 7 million tons. This total includes 
commercial purchases of 4 million tons of US wheat. (India has replaced China 
as our largest customer.) Another 2-4 million tons will probably be sought for 
delivery next summer and fall, depending on the amount pro ‘ured from the spring 
harvest and the performance of the summer monsyon, To accommodate rapidly 
growing gtain deliveries, New Delhi is expanding use of its smaller ports and 
importing additional grain unloading equipment. (Unclassified) a 


* * & 


GREECE MOVES SLOWLY TOWARD REFLATION 


The government of Constantine Karamanlis, installed last July and confirmed 
in office by the November election, is cautiously trying to get the economy moving 
again. The military government in its last year had slowed inflation and contained 
the trade deficit at the cost of declining output. Economic activity has picked 
up under the new regime; further progress seems likely in 1975. 


Reviving Growth . : 


Both industrial production and GNP declined in 1974 by about 2%, after 
six consecutive years of rapid growth. Although still hamstrung by inflation and 
trade problems, the economy has begun to recover since midyear. By October, 
industrial production had recouped two-thirds of the 17% drop from the February 
peak. 
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GREEVE: ECONOMIC INDICATORS 


Inder: 1970 annual average — 100 
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1877 387) igys 


a3 
Approved For Release 2000/09/14 : CIA-RDP86T00608R000500140007-6 


Approved For Release 2000/09/14 : GA##RDP8&6T00608R000500140007-6 


Tight fiscal and monctary policies adopted in late 1973 stasted the slowdown, 
mobilization for the Cyprus crisis in duly 1974 carried if to its nadir. The economy 
was further depressed last year by a SIRO million jump in net off imports, to 
$720 million, Tourist = a major industry — was hit hard by the worldwide 
economic slowdown and a spurt of anti-Americanism following Turkey's invasion 
of Cyprus. 


The Karamanlis government has continued the moderately expansionary linc 
initiated by the military government just before ite ouster. Tt quickly abolished 
a special tax on construction and has now cased credit reatraints, The 1975 budget 
calls for spending to rise by one-third, an inctease that almost certainly will exceed 
the tise in tax collections. To spur consumption, the goveramens is providing tax 
concessions to low-income groups. 


Kear of tckindling inflation will act aaa brake on government stimulative 
efforts. The ausietity program lowered the annual tate of increase to 1K 6% during 
January-June 1974, compared with the 0% average of J972. Although inflation 
continued to slaw in the third quarter of 1974, strong expansionary measures could 
send prices soaring again. 


GNP should peat a cmall gain in 1975S, perhaps cucecding the 1974 level by 

a percentage point. Recent announcements ef maret investnent projects argecst 

Py that the new tegime hae won the confidence of domestic and forcign busincamen, 

Unemployment severthelces is likely fo worsen becauee of a rex of emigrant 
workem from recesuon-plagicd Western Purape, 


) Ralance-af-Payments Constraints 


Ralance-of- payment) problems will kecp Athens from mening wigotously to 
spur growth, The trade deficit amounted to $2.8 tathen in 1974 = about the eame 
ain 1973 = even though import volume fell capert volume foe substantially, 
and export prices incrcawed neatly as much avimpert pricee This camber arithmets 


me 


reflects the fact that export carnings in P97) were only a thind ao larer at import 
exponditurra, 


Financing proticms would have been mere seacie if an ineteace in teceipte 
from transport ecrvices had not offact the decline in tournt camungs and worker: 
remittances. An increase in teecipts of long-term capital ~ montly deans from Bonn, 
the IMF off facility. and a consortium of private banke ~ nectely compenuted 
for the drying up of shostdcrm capital inflawsa Athens comequently had to draw 
down forcign tesctves by $198) million 
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Greece: Nalame of Payments 

cae, So egen hs é % ; ; ; ; Mition US $ 

1974 
1972 9973 (Estimated) 

Exports 836 1,230 1,790 
smports, fob, 2,197 Af 4,230 
Thde belence Pe “2,412 1490 
‘ ‘ Touran 27 402 26$ 
Transportation 358 474 820 
Remittances — $72 192 $75 
Other iavisibles 770 364 420 
Ourvent eccount balance 404 f,1ba 1,240 
Long-term capital a7? 688 1285 
Sate badomee 73 $00 45S 
Repmente belence 3 95 433 


To imptowe the trade balance in (975. the gewcinment intends to capand 
ite export incentive program and switch to a different tyetom of import reeteainte 
Athens will tely on quantitative contents on nonesl Heme and heavy faece on 
petroleum producta. Tourien will remain depreased by high ait fares. Greck-Turkieh 
tension, afd the continucd anti-Ametican aimepherr Parmicg: from chipping 
eccvices will tiwe Little, at beet 


In 1978, the cutrent account deficit. again will appteximate $12 billien, 
fetcing continued heavy borttowiag alwaad Proemective loaders inc tide Paitin, The 
EC, and sevetal OPEC countrice Athens will try fe protect forcren peectyes, which 
now hover about the $900 million tnath. (Comfulentiaie 
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US - CHINA TRADE OUTLOOK: EXPORTS DOWN, IMPORTS UP 


The neatly $700 million sutplue enioped ba the United States in its trade 
with China in 1974 will be cut sharply in 1978 05 capotte fo the PHO - featurcal 
in the pat two years by grains. cotton, and artraft — could fall to one-third lget 
year's level, while US imports — predominantly conuumer gor: — will continue 
fo fiw, 


Ly 


Approved For Release 2000/09/14 ,CJA-RDP86T00608R000500140007-6 


a 


Approved For Release 2000/09/14 : Cl4;RDP86T00608R000500140007-6 


US Chine Travte ! 


Mittin 185 § 


$972 1973 1974 
UN exports ft 490 ay? 
Agticultutal products nt 67% Nt 
OF which: 
Wheat hc 27h SMA 
Com 34 yi on ; 
fioybeans at in. 
Cotton in 184, 
Vegetable oils ? "9 R 
Machinety ahd equipr nt ? 2) in? 
OF which: 
Aitetall, inchiding 
Ages, patte, and 
SCORN Be 6 fi te 
‘eel atop 74 2 
hhet 19 I 
US jenports 13 tA 114 
Pend, bewerages. and tote 4 ‘ 16. 
Pritthes ated other crt 
aniitial material f f 10 
Teatihe frets A h ‘ 
Nonferrous tetale ; x " 
Cheticale (ix hudirg 
(He wks) bs . ft 1% 
Cotton febtics ; * he 
Antiques apd wotke of at ? ra & 
mhet : ta : 
1 Roemer: SS Degrees 6 fF mcrree re dete 
&. 


US Es ports 


Agsultutal prods: t: in particular ebwean: and colfen — a.ceantedd fer 
fentice the furpp in US ceperts te $800 miflien in POT OChona’s catrent tow 
intrimt ia US witioultural products cfeme fron an adequate demecty crop. a 
de tctmination to eae oa tight fercig cachasee -cabes, and disashefoctien ecth 
the quality Of US wheat, comm and en bean Poking ar: alrrady cancesed conteac te 
fos pore than Ralf of the 100 millien toms of US wheat ac hedubed fee fat 6 delive ty 
and is negotiating canceilation of the remaunder Loegtcem arrangemente with 
Canada, Australis, and Argentina ell keep the Uroted Slates a pridual suppdict 
The Chinese Bawe complacncnd of the high moutur captent af US cam and the 
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presence of poisoncas daluta seeds in suysoane, which probably rule out cates 
of these ptoducts. Aw for cotton, outstanding contracts call for delivery in 1975 
of $00,000 bales worth about $100 million. Chinese interest in US Cotten has 
diminisied, however, which may portend fevisions (4 the contra: ts 


In contrast to fatin products, US industtial exports chauld continue to tise 
in 1975. Although new orders fot US machinery lotaled only £15 million in 1974, 
deliverses undet 1973 contracts — notably equipment forthe eight Kelloge ammonia 
' plants = will peak in 1975, With export conttols off. US cates of steel ectap contd 
tebound to the 1973 level of higher. Gains ate likely for sin US manufactured 
goods as papet, aluminum, fertilizer, and other chem als 


US Imports 


The steady tie in US imports of Chinese poode fs likely fe continue — from 
$108 million in 1974 to $125:180 million wn 1978 Chinese interest in the US 
tnatket is growing at a modctat. pace. Dramatic ¢haners in produ ts c+ marketing 
attangements ate nol to he expected this yeat. (Confidential No Porcign Diesen) 


South Africa: Gold Meets Higher Import Bélls 


High gold prices =~ attributatde in part to worldwide inflation acd cupectations 
of US private purchases ~ enabled South Africa to mect ite darketing forign 
exchinge needs in 1974 with @ teduced volume of gold preduction and alee 


Bilics US$ 


2.3 
39 


Increawed camming in 1974 were emential to financing 2 60% tie un impette. te 
$8 bilhon. Of imports quadrupled to more than $10 billion. and condi imports — 
notably trantportation, mining, and communicatsr: equipment = simped becauur 
of higher pnves and the physical requiremet..c of a vigeroc. demmritec connetny 
Gold will again finance about $4 billion in imports in 1975 A owdheen in South 
African demand for foreign machinery will be roughly offal by dininnhed market: 
for mineral exports end reduced supplies of agricullurs! capetts (Unclassified) 
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Vablicationa af Inferrat® 


The Soviet Fishing Tidiatry. Proapecte and Protitcine 
FRORY 78-6. Feltuary 197%, -. ert 


The Sevict Union operates the world’s largest and most modern fishing and 
fishing-suppert Meets Many ef the ambifioue gaale under the 971745 plan will 
nob beoinet tee ause of lawer than cupected ship acquisitions, insufficient an shore 
dicttibation and processing cxafeme, capanded lone distance fishing operations, and 
inctrated Conservation measure: In the futures. the likely imposition of a 700 mile 


mit will foree Sevict operations into tece productive seas 


The Feonamic Situation in’ South Vietnam, January 19758 
FR IR 78-4. Fetwuary 1978, Confidential No Forcign Disem 


This monthly publication provides a vearend wrpup of the South Vietnamese 
roomaty it 1974, a deccaptian ef matket and credit: developments in lanuary, 


and a cuminary of the new J975 budert 


FO Capes oF trees paliivet we oer te ceded ta cling BBB Ce 10 preeeee 1774 2EX1A 
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\ Approximates world market price frequently used by major world producers end traders, 
although enly email quantities of these metals are actually traded on the LME. 
7 Producers’ price. covers most primary metals sold in the United Stetes. 
J Quoted on New Yerk market. 4 Composite price for Chicago, Philadelphia, and Pittsburgh. 585169 2-/5 


Approved For Release 2000/09/14 : CIAARDP86T00608R000500140007-6 


, FE ease 2000/09/14 : CIA-RDP86T00608R000500140007-6 
» AGRICUEYOKAL PribeS Monthly Average Cash Price 
: TG pos Deere eas Gace : 5 
ig WHEAT =, Per Bushs! ; CORN $ Par Oushel 
‘ : \ Chicago No, 2 Yellow 


Kanes Chy Not Hard Winter ; 


6.0 


ote 2 
25 14Fob. 4.16 14Feb 3.92 
‘ 7 Rab 4.08 TFeb 3.12 
Men 7B 4.19 | Jan75 3.20 
| FebT& 8.78 feb 743.19 
; foe cree me (ce on P 
July 1972 1973 1974 1975 duly 1972 1973 1974 1975 CPYRGHT 
15 Lop ti age o 75 ; : 
SOYBEANS. : - Oh 7 oe $ Per Bushol SUGAR | ¢ Per Pound 
( “Chicago No.1 Yellow ~ 2 World Naw New York No. 11 
10 50 
5 heb 893 25 4 feb 26.28 
int -7Feb = 813 7Feb 35.78 
: Jan76 6.34 Jan 76 38.34 
Feb74. 69 Feb 74 21.30 
Noy ee duly 1972 = 1973 1874 1975 duly 1972 1973 1974 1975 1973 
‘ 10m... Somnath ce mene co TB pm ee 
COTTON ” $ Per Pound — COFFEE ¢ Per Pound 
is 4 jw 1A ’ ae : F i 
08 pas it y 10 ae 
. 0.6 65 
. 04 60 
14Feb 69.25 
7Feb 58.75 
0.2 55 Jan 75 61.08 
. Feb 74 73.50 
July 1972 1973 1974 1975 July 1972 1973 1974 1975 
565188 2-76 


Approved For Release 2000/09/14® CIA-RDP86T00608R000500140007-6 


3 Approved For Release 2000/09/14 : CIA-RDP86T00608R000500140007-6 
fy Average Cash Price 


Pw Cree CORN a 6 Por Gushe! 
Le Chieage No.2 Yotew 


ee 


14feb.. 9.92 
Te 312 
soup dane 320 
DLL) Fobra 3.13 
‘ 2 | 
July 1972) 1073 1974 1976 CPYRGHT 


15 CPYRGHT 


SUGAR ¢ Per Pound FOOD INDEX 
World Rew New York No, 11 . 


50 


This ts.» cor spited inden 
by the at tar tS 


25 14Feb 36.26 Beh sre) ONE 
Theb 38.75 fone ar _ 
wes hited by S year 
dante 352? Selene rateds inte : 
Feb7e 21.80 industriotized countries, 
0 125 
July 1972 = 1973 1974 1975 July1972 = 1973 1874 1975 
15 
COFFEE ¢ Per Pound 
Ober Mids ; 
70 : . 
65 
60 ; 
14feb 88.28 
Tha SEIS 
is dan 04.06 


- Feb Th 1380° 


50 beeen: nines a 
duly 18721973 1974 1975 


Approved For Release 2000/09/14 : CIA-RDP86T00608R000500140007-6 


AB 


